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The accompanying consolidated financial statements of the Municipality of the County 
of Inverness are the responsibility of management and have been approved by the 
Warden and Council. 
 
The consolidated financial statements have been prepared by management in accordance 
with Canadian generally accepted accounting principles.  Consolidated financial 
statements are not precise since they include certain amounts based on estimates and 
judgments.  When alternative accounting methods exist, management has chosen those it 
deems most appropriate in the circumstances, in order to ensure that the consolidated 
financial statements are presented fairly, in all material respects. 
 
The Municipality maintains systems of internal accounting and administrative controls of 
high quality, consistent with reasonable cost.  Such systems are designed to provide 
reasonable assurance that the financial information is relevant, reliable, and accurate, and 
the Town’s assets are appropriately accounted for and adequately safeguarded. 
 
The Council is responsible for ensuring that management fulfills its responsibilities for 
financial reporting and is ultimately responsible for reviewing and approving the 
consolidated financial statements. 
 
The Council meets periodically with management, as well as the external auditors, to 
discuss internal controls over the financial reporting process, auditing matters and 
financial reporting issues, to satisfy themselves that each party is properly discharging 
their responsibilities, and to review the annual report, the consolidated financial 
statements and the external auditor’s report. 
 
The consolidated financial statements have been audited by Grant Thornton LLP in 
accordance with Canadian generally accepted auditing standards on behalf of the 
Council.  Grant Thornton LLP has full and free access to the Council. 

 
 
 
      
Chief Administrative Officer 
 
 
      
Director of Finance v
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Independent auditor’s report 

To the Members of Council, Inhabitants and Ratepayers of the 

Municipality of the County of Inverness 

 

We have audited the accompanying consolidated statement of financial position of the 

Municipality of the County of Inverness (the “Municipality”) as at March 31, 2014, and the 

consolidated results of operations, changes in net debt and statement of cash flows for the year 

then ended, and a summary of significant accounting policies and other explanatory information. 

 

Management’s responsibility for the financial statements 

The Municipality’s management is responsible for the preparation and fair presentation of these 

financial statements in accordance with Canadian public sector accounting standards, and for such 

internal control as management determines is necessary to enable the preparation of financial 

statements that are free from material misstatement, whether due to fraud or error. 

 

Auditor’s responsibility 

Our responsibility is to express an opinion on these consolidated financial statements based on 

our audit.  We conducted our audit in accordance with Canadian generally accepted auditing 

standards.  Those standards require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether the consolidated financial 

statements are free from material misstatement.  

  

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the consolidated financial statements.  The procedures selected depend on the 

auditor’s judgment, including the assessment of the risks of material misstatement of the 

consolidated financial statements, whether due to fraud or error.  In making those risk 

assessments, the auditor considers internal control relevant to the Municipality’s preparation and 

fair presentation of the consolidated financial statements in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an  opinion on the  
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effectiveness of the Municipality’s internal control.  An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by the Municipality’s management, as well as evaluating the overall presentation of the 
consolidated financial statements.  
 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion. 

 

Opinion 

In our opinion, these consolidated financial statements present fairly, in all material respects, the 

financial position of the Municipality of the County of Inverness as at March 31, 2014, and the 

results of its operations, changes in its net debt, and its cash flows for the year then ended in 

accordance with Canadian public sector accounting standards. 

 

Other matters 

Our audit was conducted for the purposes of forming an opinion on the financial statements 

taken as a whole.  The Water Utility statements and schedules on pages 20 to 24 are presented for 

purposes of additional information and are not a required part of the financial statements.  Such 

information has been subjected to the auditing procedures applied, only to the extent necessary to 

express an opinion, in the audit of the financial statements taken as a whole.  

 

 

Port Hawkesbury, Canada 
 

September 24, 2014    Registered Municipal Auditor 
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